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Grades-> Select A+ A B B- Select DSCR DSCR(>1.00) / No Ratio (0.75 - 0.99)
PARAMETERS [re—
LTV | ~Fico>] 720+ 680+ 720+ 700+ 680+ 720+ 680+ 640+ 720+ 680+ 640+ 720+ 680+ 640+
— f— — f— —
85.01-90% NA NA $1.5M NA NA NA NA NA NA NA NA NA NA NA
80.01-85% NA NA $1.5M $1.0M NA $1.0M NA NA NA NA NA NA NA NA
FullDoc Purchase &R/TIncome | 75.01-80% $1.5M $1.0M $2.0M $2.0M $1.5M $1.5M $1.0M NA NA NA NA NA NA NA
Types|nclude: Full Doc, Asset Onlyl  70.01-75% $2.5M $2.5M $2.5M $2.5M $2.0M $1.5M $1.5M NA $1.5M $1.5M NA NA NA NA NA NA
Utilization, Asset Utilization as 65.01-70% $2.5M $2.5M $2.5M $2.5M $2.0M $2.0M $2.0M $1.5M $1.5M $1.5M NA $1.0M $1.0M NA
Blended Income 60.01-65% $2.5M $2.5M $3.0M $3.0M $2.5M $2.0M $2.0M $1.5M $1.5M $1.5M $1.0M $1.0M $1.0M $1.0M
50.01-60% $2.5M $2.5M $3.0M $3.0M $2.5M $2.0M $2.0M $1.5M $1.5M $1.5M $1.0M $1.0M $1.0M $1.0M
<50% $2.5M $2.5M $3.0M $3.0M $2.5M $2.0M $2.0M S1.5M S1.5M S1.5M $1.0M $S1.0M S1.0M $1.0M
— —— — e f— —
PARAMETERS --> LTV ~ Fico>] 720+ 680+ 720+ 700+ 680+ 720+ 680+ 640+ 720+ 680+ 640+ 720+ 680+ 640+ LTV ~ Fico> 720+ 680+ 700+ 680+ 640+
85.01-90% NA NA $1.5M NA NA NA NA NA NA NA NA NA NA NA 80.01-85% NA NA NA NA NA
80.01-85% NA NA $1.5M $1.0M NA NA NA NA NA NA NA NA NA NA 80.01-85% NA NA NA NA NA
75.01-80% $1.5M $1.0M $2.0M $2.0M $1.5M $1.5M $1.0M NA NA NA NA NA NA NA 75.01-80% $1.0M NA $1.0M NA NA
Alt Doc Purchase & R/T Income
70.01-75% $2.5M $2.5M $2.5M $2.5M $2.0M $1.5M $1.5M NA NA NA NA NA NA NA 70.01-75% $1.5M $1.0M $1.5M $1.5M NA
TypesInclude: Bank Statements,
o 65.01-70% $2.5M $2.5M $2.5M $2.5M $2.0M $2.0M $2.0M $1.5M $1.5M $1.5M NA NA NA NA 65.01-70% $2.0M $1.5M $2.0M $1.5M NA
Asset Utilization as Blended Income
60.00-65% $2.5M $2.5M $3.0M $3.0M $2.5M $2.0M $2.0M $1.5M $1.5M $1.5M $1.0M $1.0M $1.0M $1.0M 60.00-65% $3.0M $2.5M $2.5M $2.00 $1.5M
50.01-60% $2.5M $2.5M $3.0M $3.0M $2.5M $2.0M $2.0M $1.5M $1.5M $1.5M $1.0M $1.0M $1.0M $1.0M 50.01-60% $3.0M $2.5M $3.0M $2.5M $2.0M
5_50% $2.5M $2.5M $3.0M $3.0M $2.5M $2.0M $2.0M $1.5M S1.5M S1.5M $1.0M $1.0M $1.0M $1.0M <50% $3.0M $2.5M $3.0M $3.0M $2.5M
i : DSCR(21.1 S i o
Credit/Grade: Select A+ A B B- Select DSCR (>1.15) DSCR(>1.0) - No Ratio (0.75-0.99)
Minimum FICO 680 680 640 640 640 680 640
Housing History 0x30x24 0x30x12 1x30x12 0x60x12 0x90x12 0x30x12 0x30x12 DSCR/ 0x30x24 No Ratio
Credit Event (BK, SS, FC, DIL) 48 Months 36 Months 24 Months (12 on BK13) 24 Months (Settled on BK 13) 12 Months (Settled on BK 13 & SS/DIL) 48 Months 36 Months (12 BK13 & 24 SS/DIL, Ch. 7 BK)
Reserves 6 Months Minimum 3 Months Minimum 3 Months Minimum 3 Months Minimum 3 Months Minimum 6 Months Minimum 3 MonthsDSCR / 6 Months No Ratio
No Ratio NA NA NA NA NA NA 5% Reduction
LTV Non Owner Occupied 5% Reduction 10% Reduction 10% Reduction 10% Reduction NA Max 80% Max 80%
LTV Cash out - Owner Occ 5% Reduction 5% Reduction 5% Reduction 5% Reduction NA NA NA
LTV Cash out - Non-Owner Occ 5% Reduction 5% Reduction 5% Reduction 5% Reduction NA 5% Reduction (Max 70%) 5% Reduction
LTVSecond Home (Max 80%) (Max 80%) (Max 75%) (Max 75%) NA NA NA
LTV Condo (Max 80%) (Max 85%) (Max 80%) (Max 75%) (Max 70%) (Max 70%) (Max 75%)
LTV Condo Non-Warrantable NA (Max 75%) (Max 75%) (Max 70%) NA NA NA
LTV3-4 Unit NA (Max 75%) (Max 75%) (Max 70%) NA NA (Max 70%)
LTVRural NA (Max 75%) (Max 70%) (Max 65%) NA NA NA
CLTV 80% (Max 90%) (Max 85%) (Max 75%) (Max 70%) NA NA
ITIN NA NA Min 680 FICO, Max 1.5ML/A, Max 80%LTV Min 680 FICO, Max 1.0ML/A, Max 80% LTV NA NA NA
Loan Amount FullDoc - Min. $250K / Alt Doc - Min. $250K FullDoc - Min. $150K / Alt Doc - Min. $250K FullDoc - Min. $150K / Alt Doc - Min. $250K FullDoc - Min. $150K / Alt Doc - Min. $250K FullDoc - Min. $150K / Alt Doc - Min. $250K Minimum. $250,000 Minimum. $150,000
ResidualIncome $2500/ mo. + 250 1st + 125 others $1250/mo. + 250 1st + 125 others $1250/mo. + 250 1st + 125 others $1250/mo. +250 1st + 125 others $1250/mo. +250 1st + 125 others NA NA
Asset Utilizaton N/A N/A Min 680 FICO, Max 2MM L‘A Max 80% o Min 680 FICO, Max 2MM L/A, Max 80% NA NA NA
—
FullDoc & Alternative Income - Requirements Applicable to AllPrograms (Full, At & DSCR Doc Types) - Requirements Debt Service Coverage Ratio (DSCR) - Requir
Debt-To-Income Ratio Ea-sh in Hand Limit (% Prop Value) Interested Party Contribution: (1PC Cash-Out * GrossIncome/PITIAand ITIA; Qualified on cash flow of subject property.
Select Grade « Program Max: 70% Owner Occ/Second Home: LTV<80% Max: 6% 12 Months Min Ownership Seasoning * GrossIncome: Lower of estimated market rent from Form 1007 and monthly rent from existing lease (if lease amount is higher,
FullDoc Alt Doc o Loan Amount > 1M: 60% Owner Occ/Second Home: LTV>80% Max: 4% Over 6 Months for a prior C/O Seasoning utilized with two months proof of receipt.
50% Vax 23%D0T1 « Condo & 3.4 Unit- 50% N estment PToperty: AILTVS Max: 3% Reserves * Experienced Investor: hasowned 2 or more properties for greater than most recent 12 mos. or 1 investment properties for greater
t 24 ths. Tradelines for oth 1, that reflect dit rt table t tablish i st i .M
A+and A Grade Financed Progerties AgﬂraisaIReview Cash-out Can be used for Reservesafter 2 months than 24 months. Tradelnestor othermortgagesthat retlect on crecit report are acceptable to establish investor experience. Viay
.\ have been sold or paid in full within the last 36 mos. (Primary can be included). One Property must be investment not occupied by the
FullDoc Alt Doc « 20 financed propertiesinc|subject CUScore | LoanAmount Requirement from borrower's own funds borrower
50% Max 50%DTI * Exposure - $5M or 6 properties <2.5 <$1,500,000 Nothing Additional Needed Non-Owner - Add 3 Monthsto Reserve o Aborrower that does not meet the Experienced | nvestor Criteria:
B/B- Grade Interest Only >2.5 <$1,500,000 ARR Req. Under 10% Variance Requirements Above irct Ti " Qramin of themodtrecent 12 monthe Vax L TV70%
FullDoc Alt Doc * 640 Min FICO, 80% Max LTV NA >$1,500,000 Second Appraisal Required 2 Months for Each Additional Financed Financed ProBerties InterestOnu Cash in Hand Limit (% Prop Value)
50% Max 43%DTI 10 Period 10 Yrs.; Qual Term minus 10 Yrs. Loan Amount >$1,500,000 See below Properties (Max 12 Months Reserves) o Unlimited Financed Properties 640 Min F1CO * Program Max: $350,000
>50%-55%DTI * Terms30 & 40; Reserves based on 10 Pmt 2nd éEEraisaI Reguired Click Here égeroved AMC List Impound Waivers: * Exposure - S5M or 6 properties Max 75% LTV e L/A>1M: $500,000
Al Doc Types Allowed Primary & Second Home Only 10 Not Eligible in Texas At least 1 Appraisal must be from the AMC list above Impound Required on all Products No Ratio: 40yr & TX Ineligible Condo $350,000
6 Months Reserves Purchase/Rate-Term Debt Consolidation Minimum Square Footage PreEaxment Penaﬂ For Bus. Purﬁ Ony 0.75 DSCR Minimum Reservesbased on |0 Pmt 3-4 Units $350,000
Max 80% LTV - 680 Min FICO GradesA+&A/680 Min FICO /NoITIN « Follows R/T RefiLTV & FICO (Max 5K Cash) SFR 600 sq. ft. Pre-Payment Penalty: 6 monthsinterest on 80% of Quick Email Links
—
H Condo 6005sq. ft. the originalbalance; Not allowed inIL*, MD, MI, EZ Calc Desk EZCalc @LSMortgage Scenario Desk NanQScenario@LSMortgage
ACH for .125 Rate Reduction i X X : FokGlstonnane HonQocons i@l shonizase
Dan ~ " o 2-4 Units 600 sq. ft. per indvidual unit MN, ND, NJ*, NM, OH, PA *Allowed to close in NanQLock Desk NANQLockDesk@LSMoniage Condo Review NanQCondoReview@LSMortgage
=N P NN -~ e o~k - LN
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